MATERIALS RESEARCH SOCIETY
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2022 AND 2021

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents
Investments, at Fair Value

Accounts and Contributions Receivable, Net

Prepaid Expenses and Other Assets
Total Current Assets

LONG-TERM ASSETS
Fixed Assets, Net

Total Assets

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts Payable, Accrued Expenses, and Other Liabilities

Deferred Revenue
Total Current Liabilities

NET ASSETS
Without Donor Restrictions
Undesignated - General
Total Without Donor Restrictions
With Donor Restrictions
Purpose Restrictions
Perpetual in Mature
Total With Donor Restrictions
Total Net Assets

Total Liabilities and Net Assets

2022 2021
5 1,156,237 $ 1,341,746
8,507,277 9,719,410
930,793 797,783
416,439 551,768
11,010,746 12,410,707
1,063,879 1,117,000
5 12,074,625 $ 13527707
3 1,514,706 $ 1,436,498
1,240,946 1,107,506
3,055,652 2,544,004
8,101,313 9,896,408
8,101,313 9,896,408
102,642 306,435
815,018 780,860
917,660 1,087,295
5,018,973 10,983,703
5 12,074,625 $ 13527707

Excerpt from Financial Statements, Years Ended December 31, 2022 and 2021
Auditor — CliftonLarsonAllen LLP, Pittsburgh, Pennsylvania, June 29, 2023

For additional information, please contact Mallory Starr, MRS Director of Finance & Administration, starr@mrs.org

MATERIALS RESEARCH SOCIETY - Advancing materials. Improving the quality of lfe.
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MATERIALS RESEARCH SOCIETY
STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2022 AND 2021

2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets 5 (1,964,730) k1 (58,225)
Adjustments to Reconcile Change in Net Assets to Net Cash
Provided (Used) by Operating Activities:

Depreciation 110,484 112,088
Realized Loss (Gain) on Investments 30,500 (649,468)
Unrealized Loss (Gain) on Investments 1,381,193 (48,392)
Contributions Restricted in Perpetuity (34,158) (22,075)
(Increase) Decrease in Assets:
Accounts Receivable (133,010) (74,539)
Prepaid Expenses and Other Assets 135,329 (62,673)
Increase (Decrease) in Liabilities:
Accounts Payable, Accrued Expenses, and Other Liabilities 378,208 5,439
Deferred Revenue 133,440 138,263
Met Cash Provided (Used) by Operating Activities 37,256 (659,582)

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from Sales and Maturities of Investments 58,868 1,083,841
Purchases of Investments (258,428) (243,590)
Purchases of Property and Equipment (57,363) {59,729)
Met Cash Provided (Used) by Investing Activities (256,923) 780,522
CASH FLOWS FROM FINANCING ACTIVITIES
Contributions Restricted in Perpetuity 34,158 22,075
Met Cash Provided by Financing Activities 34,158 22075
CHANGE IN CASH AND CASH EQUIVALENTS (185,509) 143,015
Cash and Cash Equivalents - Beginning of Year 1,341,746 1,198,731
CASH AND CASH EQUIVALENTS - END OF YEAR 5 1,156,237 $ 1,341,746

Excerpt from Financial Statements, Years Ended December 31, 2022 and 2021
Auditor — CliftonLarsonAllen LLP, Pittsburgh, Pennsylvania, June 29, 2023

For additional information, please contact Mallory Starr, MRS Director of Finance & Administration, starr@mrs.org
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